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5H\NMDYtN������PDt������

ÈO\NWXQ /Ë6 XP EUH\WLQJDUWLOO|JXU DOOVKHUMDU� RJ PHQQWDPiODQHIQGDU i IUXPYDUSL XP� � � � � � � � � �

0HQQWDVMyè�QiPVPDQQD�

/DQGVVDPW|N tVOHQVNUD VW~GHQWD� KpU HIWLU /Ë6� EHUD YRQ t EUMyVWL VpU XP Dè 0HQQWDVMyèXU QiPVPDQQD� � � � � � � � � � � � � � �

JHWL OHLWW WLO QDXèV\QOHJUD ~UEyWD t OiQDVMyèVPiOXP RJ HU IUXPYDUSLè JRWW I\UVWD VNUHI� ìy JDQJD PHJL� � � � � � � � � � � � � � � �

OHQJUD HQ ìDè JHULU Q~� ëDQQ ��� PDt ���� IyU IUXPYDUS XP 0HQQWDVMyè QiPVPDQQD t DèUD XPU èX i� � � � � � � � � � � � � � � � � �

$OìLQJL � 1HIQGDUPHQQ t DOOVKHUMDU� RJ PHQQWDPiODQHIQG KDID ODJW IUDP QRNNUDU EUH\WLQJDUWLOO|JXU� � � � � � � � � � ��

VHP VDPU PDVW NU|IXP /Ë6� $è QHèDQ HUX ì U EUH\WLQJDUWLOO|JXU VHP /Ë6 VW\èMD VpUVWDNOHJD RJ WHOMD� � � � � � � � � � � � � � �

PLNLOY JW Dè QiL IUDP Dè JDQJD� 7HOMD /Ë6 ìHVVDU YLèE WXU RJ EUH\WLQJDU QDXèV\QOHJDU WLO ìHVV Dè� � � � � � � � � � � � � � � �

0HQQWDVMyèXULQQ JHWL VLQQW KOXWYHUNL VtQX VHP M|IQXQDUVMyèXU RJ WLO Dè KDQQ JHWL PHè UpWWX YHULè� � � � � � � � � � � � � � �

NDOODèXU�VW\UNWDUVMyèXU���

ÈKHUVOXU�/Ë6�YHJQD�EUH\WLQJDUWLOODJQD�DOOVKHUMDU��RJ�PHQQWDPiODQHIQGDU��

9D[WDNM|U�������RJ�����WLOODJD�PHLUL�KOXWD ��

/Ë6 VNLOXèX LQQ XPV|JQ XP IUXPYDUSLè ìDQQ �� GHVHPEHU RJ YDU DèDOiKHUVOD VW~GHQWD ìDN i YH[WL �� � � � � � � � � � � � � � � ��

ëDè HU iQ JMXOHJW Dè VMi Dè DOOVKHUMDU� RJ PHQQWDPiODQHIQG KHIXU WHNLè WLOOLW WLO ìHVV RJ VYDUDè NDOOL� � � � � � � � � � � � � � � � �

KHUIHUèDU VDPWDNDQQD ��)MiUIHVWXP t PHQQWXQ´� VHP HIQW YDU WLO VtèDVWOLèLQQ YHWXU � ëy EHU Dè QHIQD Dè t� � � � � � � � � � � � � � � � ��

I\UUQHIQGUL XPV|JQ NU|IèXVW VDPW|NLQ ìHVV Dè YD[WDUKiPDUNL \UèL EUH\WW t �� i YHUèWU\JJèXP OiQXP� � � � � � � � � � � � � �

RJ �� i yYHUèWU\JJèXP� t VWDè �� RJ ��� ëDX YLèPLè HUX HNNL JULSLQ ~U ODXVX ORIWL KHOGXU PLèDVW YLè� � � � � � � � � � � � � � � � � � � �

~WUHLNQLQJD t I\OJLVNMDOL 6W~GHQWDUièV +iVNyOD ËVODQGV I\ULU IUXPYDUSVGU|J XP 6WXèQLQJVVMyè tVOHQVNUD� � � � � � � � � � �

QiPVPDQQD� IRUYHUD IUXPYDUSV XP 0HQQWDVMyè QiPVPDQQD � ëDU NHPXU IUDP Dè Vp PLèDè YLè� � � � � � � � � � � � ��

PLVPXQDQGL PiQDèDUODXQ RJ IXQGLè KOXWIDOO WHNQD VHP QêWW HU t Dè JUHLèD DIERUJDQLU DI QiPVOiQL YLè� � � � � � � � � � � � � � � �

QiPVORN Pi VMi Dè PHè �� YH[WL PXQ JUHLèVOXE\UèL t ODQJIOHVWXP WLOIHOOXP YHUèD W|OXYHUW K UUL HQ DI� � � � � � � � � � � � � � � � �
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WHNMXWHQJGXP OiQXP� .MDUQLQQ t ìHVVDUL NU|IX HU V~ VWDèUH\QG Dè RI KiLU YH[WLU PXQX pWD XSS ìDQQ� � � � � � � � � � � � � � � � �

iYLQQLQJ�VHP�KOêVW�DI�VW\UNMDNHUIL��HLQV�RJ�HU�QHIQW�t�QHIQGDUiOLWL����PLQQL�KOXWDQV���

)UHVWXQ�i�HQGXUJUHLèVOX�������WLOODJD�PHLUL�KOXWDQV�

/Ë6 IDJQD WLOO|JX PHLUL KOXWDQV XP Dè VNêUD RJ YtNND KHLPLOG I\ULU VWMyUQ VMyèVLQV t ��� JU� WLO Dè� � � � � � � � � � � � � � � � � � �

KHLPLOD XQGDQìiJX IUi JUHLèVOXP� Ë XPV|JQ /Ë6 XP IUXPYDUSLè NHPXU IUDP Dè iULQ HIWLU QiPVORN JHWL� � � � � � � � � � � � � � � �

YHULè IyONL IMiUKDJVOHJD HUILè RJ PLNLOY JW Dè XQGDQìiJXU IUi JUHLèVOXP VpX VNêUDU t O|JXP� VHP HU� � � � � � � � � � � � � � � �

HNNL�UDXQLQ�t�Q~YHUDQGL�P\QG�IUXPYDUSVLQV���

7HNMXWHQJG�DIERUJXQ�������WLOODJD�PHLUL�KOXWDQV��OLèXU�D�

0HLUL KOXWLQQ OHJJXU WLO Dè �ìUiWW I\ULU iNY èL �� PJU� ��� JU� XP Dè WHNMXWHQJG DIERUJXQ PLèLVW YLè ��� � � � � � � � � � � � � � � � � � �

iUD DOGXU ìi JHWD OiQìHJDU VHP KHIMD QiP i WtPDELOLQX ����±���� YDOLè Dè HQGXUJUHLèD QiPVOiQ PHè� � � � � � � � � � � � � � � �

WHNMXWHQJLQJX VpX QiPVORN ièXU HèD i ìYt iUL ìHJDU �� iUD DOGUL HU Qiè� �7LOODJD PHLUL KOXWDQV HU VNUHI t� � � � � � � � � � � � � � � � � � � �

UpWWD iWW� Ë QHIQGDUiOLWL ìHVV NHPXU IUDP Dè VDPNY PW XSSOêVLQJXP IMiUPiOD� RJ HIQDKDJVUièXQH\WLV� � � � � � � � � � � � �

PXQX IDVWDU DIERUJDQLU QiPVOiQD K NND HQGXUJUHLèVOXE\UèL ìHLUUD VHP KDID OiJDU WHNMXU HQ NRQXU VpX� � � � � � � � � � � � � �

Dè MDIQDèL PHè O JUL ODXQ HQ NDUODU RJ RIWDU t KOXWDVW|UIXP� /Ë6 WDND XQGLU PHè PHLUL KOXWDQXP Dè t� � � � � � � � � � � � � � � � � � �

OMyVL IpODJVOHJV M|IQXQDUKOXWYHUNV QiPVOiQDNHUILVLQV RJ K WWX i y VNLOHJXP MDèDUiKULIXP ìi YHUèL Dè� � � � � � � � � � � �

J WD�VpUVWDNOHJD�Dè�iKULIXP����PJU������JU��i�ìHQQDQ�KyS�YLè�KHLOGDUHQGXUVNRèXQ�ODJDQQD�HIWLU�ìUM~�iU��

+HLOGDUHQGXUVNRèXQ�������WLOODJD�PHLUL�KOXWDQV��OLèXU�G�

/Ë6 IDJQD EUH\WLQJDUWLOO|JX PHLUL KOXWDQV VHP IHOXU t VpU Dè O|JLQ YHUèL HQGXUVNRèXè LQQDQ ìULJJMD iUD� � � � � � � � � � � � � � � �

IUi JLOGLVW|NX ìHLUUD� 9HUèL IUXPYDUSLè Dè O|JXP VNXOX VW~GHQWDU HLJD V WL YLè ERUèLè YLè HQGXUVNRèXQ� � � � � � � � � � � � � � �

ODJDQQD� 6OtNW UH\QVOXWtPDELO P\QGL QêWDVW WLO ìHVV Dè NDQQD NRVWL RJ JDOOD QêMD NHUILVLQV RJ PHè� � � � � � � � � � � � � � � �

HQGXUVNRèXQ Y UL K JW Dè ODJD NHUILè HQQ IUHNDU Dè NU|IXP VW~GHQWD� ëy WHOMD VW~GHQWDU Dè VOtN� � � � � � � � � � � � � � � �

HQGXUVNRèXQ HLJL HNNL Dè NRPD t YHJ I\ULU Dè QDXèV\QOHJDU EUH\WLQJDU YHUèL JHUèDU i IUXPYDUSLQX� � � � � � � � � � � � � � �

Q~QD� .U|IXU VW~GHQWD VQ~D Q~ Dè ìYt Dè 0HQQWDVMyèXULQQ E WL UDXQYHUXOHJD NM|U VW~GHQWD� VHP KHIèL� � � � � � � � � � � � � � �

HNNL YHULè UDXQLQ iQ YD[WDìDNV� /Ë6 WHOMD YD[WDìDNLè t Q~YHUDQGL P\QG ìy HQQ yIXOOQ JMDQGL�� � � � � � � � � � � � � �

6DPW|NLQ iUpWWD ìYt KpU Dè NUDID VW~GHQWD XP YD[WDìDN IHOXU t VpU �� KiPDUN i YHUèWU\JJèXP RJ �� i� � � � � � � � � � � � � � � � � � �

yYHUèWU\JJèXP�OiQXP��

+ NNXQ�QLèXUIHOOLQJDU������WLOODJD����PLQQL�KOXWD ��

��6Mi�EUH\WLQJDUWLOO|JX����PLQQL�KOXWD�KpU���KWWSV���ZZZ�DOWKLQJL�LV�DOWH[W�����V������KWPO�
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/Ë6 IDJQD LQQOHLèLQJX EHLQV VW\UNMDNHUILV t IRUPL ��� QLèXUIHOOLQJDU i K|IXèVWyO OiQV HQGD KDID� � � � � � � � � � � � � �

VW~GHQWDU OHQJL EHèLè HIWLU VW\UNMDNHUIL VHP E\JJW HU i HLQKYHUMXP ìHLUUD I\ULUP\QGD VHP ILQQDVW i� � � � � � � � � � � � � � �

1RUèXUO|QGXQXP� Ë QHIQGDUiOLWL VtQX EHQGLU �� PLQQL KOXWL i Dè VDPE ULOHJXU DIVOiWWXU t� � � � � � � � � � � � �

QiJUDQQDO|QGXP RNNDU Vp K UUL� WLO Dè P\QGD ��� t 1RUHJL� /HJJXU �� PLQQL KOXWL WLO Dè KOXWIDOO� � � � � � � � � � � � � � � � �

QLèXUIHOOLQJDU YHUèL K NNDè ~U ��� t ���� .RPLè KHIXU IUDP Dè PDUNPLèLè PHè QêMX NHUIL Vp Dè� � � � � � � � � � � � � � � � �

JDQJD VNUHILQX OHQJUD t iWW Dè ìYt Dè WU\JJMD KDJVPXQL VW~GHQWD i ËVODQGL EHWXU HQ JHUW KHIXU YHULè� /Ë6� � � � � � � � � � � � � � � � � � �

WHOMD�K UUL�QLèXUIHOOLQJX�QDXèV\QOHJD�WLO�ìHVV�Dè�iYLQQLQJXULQQ�VNLOL�VpU�UDXQYHUXOHJD�WLO�VW~GHQWD��

$XNLQQ�WtPL�WLO�Dè�OM~ND�QiPL������WLOODJD����PLQQL�KOXWD�

/Ë6 VW\èMD EUH\WLQJDUWLOO|JX �� PLQQL KOXWD VHP VQêU Dè ìYt Dè UêPND ìDQQ WtPD VHP OiQìHJDU KDID WLO� � � � � � � � � � � � � � � � � �

Dè OM~ND QiPL RJ HLJD UpWW i QLèXUIHOOLQJX� Ë JUHLQDUJHUè IUXPYDUSVLQV NHPXU IUDP Dè KXJVXQLQ Dè EDNL� � � � � � � � � � � � � � � � �

WtPDIUHVWLQXP Vp Dè KYHWMD VW~GHQWD WLO ìHVV Dè OM~ND QiPL i ÄVHP VNHPPVWXP WtPD´� ëHVVL VWHIQD� � � � � � � � � � � � � � � �

EUêWXU i EiJD YLè VMyQDUPLè VW~GHQWD XP DèJHQJL RJ VYHLJMDQOHLND t QiPL� éPVDU iVW èXU JHWD OHJLè Dè� � � � � � � � � � � � � � � � �

EDNL ìYt ìHJDU VW~GHQWDU iNYHèD Dè WDND QiPVKOp HèD GUHLID HLQLQJXP \ILU QRNNXU iU RJ K WWD HU i ìYt� � � � � � � � � � � � � � � � � � �

Dè HLQPLWW ìDX VHP ìXUID PHVW i QLèXUIHOOLQJX Dè KDOGD IiL HNNL Dè QMyWD ìHVV YHJQD NUDID XP� � � � � � � � � � � � � � � � � �

QiPVIUDPYLQGX� 8QGDQWHNQLQJDU i NU|IXP XP QiPVIUDPYLQGX t ~WKOXWXQDUUHJOXP PXQX HNNL Qi \ILU� � � � � � � � � � � �

|OO�RJ�WHOMD�VW~GHQWDU�ìYt�DXNLè�VYLJU~P�iQ�WLOWHNLQQD�VNLO\UèD�YHUD�WLO�EyWD��

ëMyQXVWXKOXWYHUN������WLOODJD����PLQQL�KOXWD�

Ë XPV|JQ VLQQL NRPX /Ë6 i IUDPI UL PLNLOY JL ìHVV Dè 0HQQWDVMyèXU QiPVPDQQD EMyèL VW~GHQWXP� � � � � � � � � � � � � �

XSS i UièJM|I RJ DèVWRè YLè Dè YHOMD i PLOOL YHUèWU\JJèV RJ yYHUèWU\JJèV OiQV HIWLU QiPVORN RJ PXQL� � � � � � � � � � � � � � � � � �

KDID VNêUDU XSSOêVLQJDU XP HIQLè i YHI VtQXP� ÈQ JMXOHJW HU Dè VMi Dè iKHUVOD HU O|Jè i ìMyQXVWX YLè� � � � � � � � � � � � � � � � � � �

OiQìHJD t QHIQGDUiOLWL E èL PHLUL KOXWD RJ �� PLQQL KOXWD� �0HLUL KOXWLQQ EHLQLU ìYt HLQJ|QJX WLO PHQQWD�� � � � � � � � � � � � � � � � �

RJ PHQQLQJDUPiODUièXQH\WLVLQV Dè WU\JJMD DèJHQJL QiPVPDQQD Dè VNêUXP OHLèEHLQLQJXP HQ OHJJXU� � � � � � � � � � �

HNNL IUDP EUH\WLQJDUWLOO|JX ìHVV HIQLV� /Ë6 VW\èMD �� EUH\WLQJDUWLOO|JX �� PLQQL KOXWD XP Dè �YLè �� PJU�� � � � � � � � � � � � � � � � �

��� JU� E WLVW QêU PiOVOLèXU� VYRKOMyèDQGL� Ä0HQQWDVMyèXU VNDO YHLWD YLèHLJDQGL IU èVOX XP NRVWL RJ� � � � � � � � � � � � � �

JDOOD�YHUèWU\JJèUD�RJ�yYHUèWU\JJèUD�OiQD�´�

7U\JJ�IUDPI UVOD������WLOO|JXU����RJ����PLQQL�KOXWD ��

(LQV RJ /Ë6 KDID QHIQW� RJ NHPXU IUDP t QHIQGDUiOLWL PHLUL KOXWDQV� ìi ìDUI Dè WU\JJMD VW~GHQWXP� � � � � � � � � � � � � � � � �

Q JLOHJD IUDPI UVOX VYR ìDX OHQGL HNNL t YtWDKULQJ IMiUKDJVHUILèOHLND� 6i YtWDKULQJXU VNDSDVW ìHJDU� � � � � � � � � � � � �

VW~GHQWDU YLQQD VDPKOLèD QiPL YHJQD OiJUDU JUXQQIUDPI UVOX RJ WHNMXU IDUD XPIUDP IUtWHNMXPDUN� VHP� � � � � � � � � � � � �

OHLèLU t IUDPKDOGLQX WLO VNHUèLQJDU i QiPVOiQXP� 0HLUL KOXWLQQ ODJèL ìy HNNL IUDP HIQLVOHJD EUH\WLQJX� � � � � � � � � � � � � � �

���6Mi�EUH\WLQJDUWLOO|JX����PLQQL�KOXWD�KpU���KWWSV���ZZZ�DOWKLQJL�LV�DOWH[W�����V������KWPO�
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KYDè ìHWWD YDUèDU� /Ë6 JHUèX DWKXJDVHPGLU YLè Dè IUXPYDUSLè ERèL HQJDU EUH\WLQJDU KDQGD VMyèVVWMyUQ� � � � � � � � � � � � � �

YHJQD iNY|UèXQDU JUXQQIUDPI UVOX RJ IDJQD ìYt �� WLOO|JXP �� RJ �� PLQQL KOXWD VHP� HI VDPì\NNWDU� � � � � � � � � � � � � � � �

YHUèD� PXQX IHVWD t O|J Dè IUDPI UVOD VNXOL YHUD Dè OiJPDUNL G PLJHUW QH\VOXPLè� 6DPKOLèD ìHLUUL� � � � � � � � � � � � � � �

EUH\WLQJX \UèX iNY èL XP IUtWHNMXPDUN t ~WKOXWXQDUUHJOXP Dè HQGXUVSHJOD UDXQYHUXOHJDU WHNMXU� � � � � � � � � � �

VW~GHQWD���

Ë QHIQGDUiOLWL �� PLQQL KOXWDQV NHPXU IUDP Dè ìUiWW I\ULU MiNY èDU EUH\WLQJDU VHP t IUXPYDUSLQX IHODVW� � � � � � � � � � � � � � � �

ìi WU\JJLU ìDè I\UVW RJ IUHPVW KDJVPXQL ìHLUUD VHP JUHLèD ìXUID DI QiPVOiQXP HQ JHULU PLQQD I\ULU� � � � � � � � � � � � � � � � �

OiQìHJD PHèDQ i QiPL ìHLUUD VWHQGXU � )\UUQHIQGDU WLOO|JXU �� RJ �� PLQQLKOXWD P\QGX JHUD ìDè Dè� � � � � � � � � � � � � � � ��

YHUNXP�Dè�IUXPYDUSLè�\UèL�KDJVW èDUD�I\ULU�OiQìHJD�t�QiPL���

/iQVUpWWXU������WLOODJD����PLQQLKOXWD�

Ë Q~YHUDQGL P\QG WDNPDUNDU � JU� IUXPYDUSVLQV OiQVUpWW YLè ��� (&76� ëHWWD VDPU PLVW HNNL VWHIQX� � � � � � � � � � � � � � �

VW~GHQWD VHP KDID HQGXUWHNLè yVNDè HIWLU K UUL OiQVUpWWL VtèDVWOLèLQ iU� /Ë6 WDND XQGLU ��� � � � � � � � � � � � � �

EUH\WLQJDUWLOO|JX �� PLQQL KOXWD VHP P\QGL VQ~D RUèDODJL ODJDQQD DIWXU t I\UUD KRUI IUi� � � � � � � � � � � � � �

IUXPYDUSVGU|JXP XP 6WXèQLQJVVMyè tVOHQVNUD QiPVPDQQD RJ ìDQQLJ WU\JJMD Dè OiJPDUNL ��� (&76� � � � � � � � � � � �

OiQVUpWW���

(IWLUIDUDQGL HUX NU|IXU /Ë6 VHP U|WXèX HNNL LQQ t EUH\WLQJDUWLOO|JXU DOOVKHUMDU� RJ PHQQWDPiODQHIQGDU� � � � � � � � � � � � �

RJ�NUHIMDVW�IUHNDUL�VNRèXQDU��

/iJPDUNVQiPVIUDPYLQGD�IOyWWDIyONV�

ëLQJPDèXU 6XèYHVWXUNM|UG PLV� *XèPXQGXU $QGUL 7KRUVVRQ� KHIXU ODJW WLO Dè DOOVKHUMDU� RJ� � � � � � � � � � �

PHQQWDPiODQHIQG VNRèL P|JXOHLNDQQ i XQGDQìiJX IUi OiJPDUNVQiPVIUDPYLQGXNU|IX I\ULU IOyWWDIyON� � � � � � � � �

RJ YtVDU t XPV|JQ /Ë6 ìDU VHP ìHVVL NUDID NHPXU IUDP� /Ë6 NUHIMDVW ìHVV Dè VHWW YHUèL ODJDVWRè XWDQ� � � � � � � � � � � � � � � � � � �

XP XQGDQìiJXU I\ULU IOyWWDIyON RJ LQQIO\WMHQGXU VHP ìXUID Dè IDUD t YLèEyWDUQiP WLO Dè Ii� � � � � � � � � � � � � � �

YLèXUNHQQLQJX�i�I\UUD�QiPL�HQ�Qi�HNNL�Dè�XSSI\OOD�OiJPDUNV�QiPVIUDPYLQGXNU|IXU�� �

/iJPDUNVVMiOIVDIODIp�

Ë �� PJU� � JU� IUXPYDUSVLQV NHPXU IUDP Dè VNLOJUHLQD VNXOL OiJPDUNVVMiOIVDIODIp QiPVPDQQD QiQDU t� � � � � � � � � � � � � � �

~WKOXWXQDUUHJOXP� ÈNY èL XP OiJPDUNVMiOIVDIODIp IHOXU t VpU KHLPLOG VMyèVVWMyUQDU WLO ìHVV Dè OiQD HNNL� � � � � � � � � � � � � �

I\ULU iNYHèLQQL XSSK è VNyODJMDOGD VHP KHIXU XQGDQIDULQ iU PLèDVW YLè VNUiVHWQLQJDUJM|OG t RSLQEHUD� � � � � � � � � � � � �

KiVNyOD� )UDP NHPXU t JUHLQDUJHUè Dè KpU Vp YHULè Dè VDPU PD O|J YLè ~WKOXWXQDUUHJOXU RJ� � � � � � � � � � � � � � �

��6Mi�QHIQGDUiOLW����PLQQL�KOXWD�KpU���KWWSV���ZZZ�DOWKLQJL�LV�DOWH[W�����V������KWPO�
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IUDPNY PG ìHLUUD HLQV RJ KHIXU YHULè JHUW KLQJDè WLO� /Ë6 WHOMD yOtèDQGL Dè ìHVVL KHLPLOG Vp WLO VWDèDU� Ë� � � � � � � � � � � � � � � � � � �

ìHLP KiVNyOXP ìDU VHP LQQKHLPW HUX VNyODJM|OG Ii OiQìHJDU ìYt DèHLQV VNyODJMDOGDOiQ XPIUDP� � � � � � � � � � � � �

iNYHèQD XSSK è� KLQJDè WLO ������ NUyQXU� HQ HNNHUW HU ìYt WLO I\ULUVW|èX Dè ìHVVL XSSK è K NNL t� � � � � � � � � � � � � � � � �

~WKOXWXQDUUHJOXP� 8SSK èLQ HU ìHJDU tì\QJMDQGL RJ yOMyVW KYHUV YHJQD ìHVVL ~WJM|OG� VHP DXJOMyVOHJD� � � � � � � � � � � � �

WHQJMDVW QiPL� HUX HNNL OiQVK I� Ë IUDPNY PG YHUèXU iNY èLè WLO ìHVV Dè OiQìHJDU ìXUIL Dè QRWD KOXWD� � � � � � � � � � � � � � � � �

IUDPI UVOX VLQQDU t VNyODJM|OG HèD VWHQGXU MDIQYHO t YHJL I\ULU Dè IyON HLJL HIQL i VNyODJM|OGXP RJ JHWL� � � � � � � � � � � � � � � � � �

VyWW�VpU�PHQQWXQ��

6DPDQWHNW�

/MyVW HU Dè Q~YHUDQGL NHUIL ìMyQDU HNNL WLOJDQJL VtQXP RJ HU O|QJX WtPDE UW Dè QêWW RJ EHWUXPE WW� � � � � � � � � � � � � � � � �

NHUIL OtWL GDJVLQV OMyV� 0HQQWXQ HU JUXQGYDOODUVWRè DWYLQQX RJ QêVN|SXQDU t ODQGLQX RJ QDXèV\QOHJW HU� � � � � � � � � � � � � � �

Dè DèJHQJL DOOUD ìMyèIpODJVKySD ìDU Dè Vp WU\JJW� yKiè EDNJUXQQL RJ DèVW èXP� 2IDQJUHLQGDU WLOO|JXU� � � � � � � � � � � � � �

HUX VNUHI t UpWWD iWW Dè EHWUD OiQDVMyèVNHUIL� 8PU WW IUXPYDUS ERèDU PLNODU EUH\WLQJDU i OiQDVMyèVNHUIL� � � � � � � � � � � � � � �

QiPVPDQQD RJ HU PLNLOY JW Dè J WD WLO KLQV tWUDVWD Dè QêWW NHUIL ìMyQL KOXWYHUNL VtQX� (QQ HU W NLI UL� � � � � � � � � � � � � � � � � �

WLO ~UEyWD RJ HU ìDè YRQ /Ë6 Dè ìLQJPHQQ VDPì\NNL RIDQJUHLQGDU WLOO|JXU PHè KDJVPXQL VW~GHQWD Dè� � � � � � � � � � � � � � � �

OHLèDUOMyVL��

�

)\ULU�K|QG�/DQGVVDPWDND�tVOHQVNUD�VW~GHQWD�

�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

-yKDQQD�ÈVJHLUVGyWWLU�

)RUVHWL�/DQGVVDPWDND�tVOHQVNUD�VW~GHQWD�
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